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The Board of Commisgioners

Ward One South Gravity Drainage
District No. 1 of St. Landry Parish

Opelousas, Louisiana

We have reviewed the accompanying financial statements of the governmental
activities, and each major fund of Ward One South Gravity Drainage District No. 1
of st. Landry Parish, as of and for the vyear ended December 31, 2005, which
collectively comprise the District’s basic financial statements as listed in the
table of contenks, in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants
and applicable standards of Government Auditing Standards issued by the Comptroller
General of the United States of America. All information included in these
financial statements is the representation of the management of Ward One South
Gravity Drainage District No. 1 of St. Landry Parish.

A review consists principally of inquiries of the District’s personnel and
analytical procedures applied to financial data. It is substantially less in scope
than an audit in accordance with generally accepted auditing standards, the
objective o©f which is the expression of an opinion regarding the financial
statements taken as a whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to the accompanying financial statements in order for them to be in conformity
with generally accepted accounting principles.

In accordance with the Louisiana Governmental Audit Guide and the provisions of
state law, we have issued a report, dated April 17, 2006, on the results of our
agreed-upon procedures.

The District has not presented management’s discussion and analysis that the
Governmental Accounting Standards Board has determined is necessary to supplement,
although not required to be part of the basic financial statements.

The budgetary comparison information on page 16 is not a required part of the basic
financial statements but is supplementary information required by the Governmental
Accounting Standards Board. Such information has not been subjected to the inquiry
and analytical procedures applied in the review of the basic financial statements,
but was compiled from information that is the representation of management, without
audit or review. Accordingly, we do not express an opinion or any other form of
assurance on the supplementary information.

Opelousgas, Louisiana a CGIYW

April 17, 2006

P. O. Box 1548 4766 1-49 North Service Road Opelousas, Louisiana 70571-1549 Telepione 337-948-1848 Telelax 337-948-6109
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH

OPELQUSAS, LOUISIANA
STATEMENT QOF NET ASSETS

DECEMBER 31, 2005

ASSETS
Cash
Investments
Property taxes receivable, net
Protest taxes receivable
Capital assets, net

Total assets

LIABILITIES
Accounts payable
Bond interest payable
Long-term liabilities
Due within one year
Due in more than one year
Total liabilities

FUND ASSETS
Invested in capital assets,
net of related debt
Unrestricted

Total net assets

See accompanying notes and accountant's review report.

GOVERNMENTAL ACTIVITIES

$166, 634
200,181
332,719

44,338
3,254
747,126

38
4,658

15,000

200,000
215,696

3,254
524,176

527,430




WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARTSH
OPELOUSAS, LOUISIANA
STATEMENT OF ACTIVITIES
DECEMBER 31, 2005

NET (EXPENSES} REVENUES AND
CHANGES IN NET ASSETS
GOVERNMENTAL ACTIVITIES

ACTIVITIES

Governmental Activities

Public works $134,427

Interest paid 12,824
Total governmental activities 147,251

General revenues

Property taxes . 337,975
Interest and investment earnings 2,579
Total general revenues 340,554

Change in net assets 193,303
Net assets - January 1, 2005 334,127
Net assets - December 31, 2005 527,430

See accompanying notes and accountant's review report.
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WARD ONE SQUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LAKDRY PARISH
CPELQUSAS, LOUISIANA
BALANCE SHEET - GOVERNMENTAL FUND
DECEMBER 31, 2005 AND 2004

GOVERNMENTAL FUND TYFPE

ASSETS GENERAL
’ 2005 2004
Cash $166,634 §254,767
Investments 200,181 62,283
Property taxes receivable, net 332,719 270,460
Protest taxes receivable + 44,338
Total assets 743,872 587,510

LIABILITIES AND FUND EQUITY

LIABILITIES
Accounts payable $38 520,584
Total liabilities 38 20,584

FUND EQUITY
Investment in general fixed assets
Fund balance

Unreserved and undesignated 743,834 566,926
Total fund equity 743,834 566,926
Total liabilities and fund equity 743,872 587,510

See accompanying notes and accountant's review report,



WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 QF ST. LANDRY PARISH
QPELOUSAS, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUND'S BALANCE SHEET
TO THE STATEMENT OF NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2005

Total fund balance for the Govermmental Fund at
December 31, 2005 5743,834

Cost of capital assets at December 31, 2005 $5,564

Less: Accumulated depreciation as of .
December 31, 2005 {2,310} 3,254

Long-term liabilities at Decemker 31, 2005
Bonds payable (215,000)

Difference between interest on long-term debt
on modified accrual basis versus interest on

long-term debt on accrual basis (4,658)
Net assets at December 31, 2005 527.430

See accompanying notes and accountant’s review report.




WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH

QPELQUSAS, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

GOVERNMENTAL FUND TYPE - GENERAL FUND

FOR THE YEARS ENDED DECEMBER 31,

2005 AND 2004

REVENUES
Taxes
Property taxes
Use of money and property
Interest earnings
Total revenues

EXPENDITURES
Current

General and administrative
Engineering assistance
Canal maintenance
Legal publications
Miscellaneous expense
Office expense
Per diem and mileage
Travel
Professional fees
Rent
Beaver control
Salary -

Secretary/treasurer

Telephone

Capital outlay

Debt service
Principal
Interest
Paying agent fees

Total expenditures

EXCESS OF REVENUES OVER EXPENDITURES

EXCESS OF REVENUES AND QTHER SOURCES OVER

EXPENDITURES AND OTHER USES

FUND BALANCE, beginning of vyear

FUND BALANCE, end cf year

GOVERNMENTAL FUND TYPE

GENERAL
2005 2004
$337,975 $263,485
2,579 3,682
340,554 267,167
600 600
113,405 85,532
14
367 296
575 550
6,360 6,090
945
1,245 250
6,000 6,000
336 750
2,650 2,400
452 462
2,272
15, 000 10,000
12,439 13,065
1,000 1,000
163,646 127,009
176,908 140,158
176,908 140,158
566,926 426,768
743,834 566,926

See accompanying notes and accountant's review report.




WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY DPARISH

OPELQUSAS, LOUISIANA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE QF THE GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2005

Total net change in fund balance for the year ended
December 31, 2005 per Statement of Revenues,
Expenditures and Changes in Fund Balance

Capital outlay which is caonsidered expenditures
on Statement of Revenues, Expenditures and
Changes in Fund Balance $2,272

Depreciation expense for year ended December 31, 2005 (492)

Bond principal retirement considered as an
expenditure on Statement of Revenues, Expenditures
and Changes in Fund Balance

Difference between interest on long-term debt on
modified accrual basis versusg interest on long-term
debt on accrual basis

Total change in net assets for the year
ended December 31, 2005 per Statement
of Activities

See accompanying notes and accountant’s review report.

$176,908

1,780

15,000

{385)

193,303




WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH
QOPELOUSAS, LOUISIANA
NOTES TQ FIMANCIAL STATEMENTS
FOR THE YEAR ENDEL DECEMBER 31, 2005

1. SUMMBRRY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the Ward One South Gravity
Drainage District No. ¢Cne of St. Landry Parish, Opelousas, Louisiana, have
been prepared in conformity with generally accepted accounting principles
{GAAP) as applied tc governmental wunits. GAAP includes all relevant
Governmental Accounting Standarde Board (GASE) pronouncements. For the
fiscal year ended December 31, 2005, Ward One South Gravity Drainage District
No. One of 85t. Landry Parish, Opelousas, Louisiana, implemented the new
financial reporting requirements of GASB Statements Nos. 33 and 34. AE a
result, an entirely new financial presentation format has been implemented.
The accounting and reporting framework and the more significant accounting
policies are discussed in the subsequent subsection of this note.

The following is a summary of certain significant accounting policies and
practices of the District.

FINANCIAL REPORTING ENTITY

The Ward ©One South Gravity Drainage District No. 1 of St. Landry Parish
was established for the purpose of opening and maintaining all natural drains
in the Distriect, where drainage is accomplished using the natural force of
gravity.

As the governing authority of the parish, for reporting purposes, the St.
Landry Parish Government is the financial reporting entity for St. Landry
Parish. The financial reporting entity consists of (a) the primary government
(parish government), (b) organizations for which the primary government is
financially accountable, and (¢} other organizations for which nature and
significance of their relationship with the primary government are such that
exclusion would cause the reporting entity's financial statements to be
migleading or incomplete. Governmental Accounting Standards Board Statement
No. 14 established criteria for determining which component units should be
considered part of the St. Landry Parish Government for financial reporting
purposes. The basic criterion for including a potential component unit
within the reporting entity is financial accountability. The GASE has set
forth criteria to be considered in determining financial accountability.
This criteria includes:

1. Appointing a voting majority of an organization's governing body, and

a, The ability of the parish gqovernment to impose its will on that
organization and/or

b. The potential for the organization to provide specific financial
benefits to or impose specific financial burdens on the parish
government.

2. Organizations for which the parish government does not appoint a voting

majority but are fiscally dependent on the parish government.

3. Organizations for which the reporting entity financial statements would be

misleading if data of the organization is not included because of the
nature or significance of the relationship.

Because the parish government appoints the District's governing body, the
District was determined to be a component unit of the St. Landry Parish
Government, the financial reporting entity. The accompanying financial




WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NC. 1 CF ST. LANDRY PARISH
QPELOUSAS, LQUISIANA
NOTES TO FINANCIAL STATEMENTS
FCR TEE YEAR ENDED DECEMEER 31, 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

A. FINANCIAL REPORTING ENTITY - Continued

statements preasent information only on the funds maintained by the District
and do not present information on the parish government, the general
government services provided by that governmental unit, or the other
governmental units that comprise the financial reporting entity.

B. BASIS OF PRESENTATION

Government-wide Financial Statements (GWFS). The Statement of Net Assets
and the Statement of Activities display information on all of the
nonfiduciary activities of Ward One South Gravity Drainage District No. 1 of
St. Landry Parish, as a whole. They include all funds of the reporting
entity. For the most part, the effect of interfund activity has been removed
from these statements. Governmental activities, which normally are supported
by taxes and intergoveromental revenues, are reported separately from
business-type activities, which rely to a significant extent on fees and
charges for support. Fiduciary funds are not included in the GWFS,
Fiduciary funds are reported only in the Statement of Fiduciary Net Assets at
the fund financial statement level.

The Statement of Activities demonstrates the degree to which the direct
expensese of a given function or segment are coffset by program revenues.
Direct expenses are those that are specifically associated with a program or
function and, therefore, are clearly identifiable to a particular function.
Program revenues include (a) fees and charges paid by the recipients of goods
or services offered by the program, and (b} grants and contributions that are
restricted to meeting the operational or capital reguirements of a particular
program. Revenues that are not classified as program revenues, including all
taxes, are presented as general revenues.

Fund Financial Statements. The District uses funds and account groups to
report on its financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions relating to certain government
functions or activities.

A fund is a separate accounting entity with a self-balancing set of
accounts. On the other hand, an account group is a financial reporting
device designed teo provide accountability for certain assets and liabilities
that are not recorded in the funds because they do not directly affect net
expendable available financial resources.

Funds of the District are classified as governmental funds. Governmental
funds account for the District's general activities, including the collection
and disbursement of specific or legally restricted monies, the acquisition or
construction of general fixed assets, and the servicing of general long-term
debt. The Governmental Fund of the District includes:

General Fund

The General Fund is the general operating fund of the Ward One South
Gravity Drainage District No. 1 of St. Landry Parish. It is used to account
for all financial resources except these required to be accounted for in
other funds.
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH
CPELOUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2005

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Measurement focus 1is a term used to descrike “which” transactions are
recorded within the various financial statements. Basis of accounting refers
to "when® transactions are recorded regardless of the measurement focus
applied. .

Measurement Focus

On the government-wide Statement of Net Assets and the Statement of
Activities, governmental activities are presented using the economic
resources measurement focus as defined in item “b” below.

In the fund financial statements, the *“current financial resources”
measurement focus or the “economic resources” measurement focus is used as
appropriate:

a. All governmental funds wutilize a “current financial resources”
measurement focus. Only current financial assets and liabilities are
generally included on the balance sheet. Their operating statements

present sources and uses of avallable spendable financial resources
during a given period. These funds use fund balance as their measure
of available spendable financial resources at the end of the periced.

b. The proprietary fund utilizes an “economic resources” measurement
focus. The accounting objective of this measurement focus is the
determination of operating income, changes in net assets {or cost
recovery), financial pesition, and cash flows. 2ll assets and
liabilities (whether c¢urrent or noncurrent) associated with their
activities are reported. Proprietary fund equity is classified as net
assets.

In the government-wide Statement of Net Assets and Statement of
Activities, governmental activities are presented using the accrual basis of
accounting. TUnder the accrual basis of accounting, revenues are recognized
when earned and expenses are recorded when the liability is 'incurred or
economic asset used,. Revenues, expenses, gains, losses, assets, and
liabilities resulting from exchange and exchange-like transactions are
recognized when the exchange takes place.

Governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of
accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible
within the current period or soon enough thereafter to pay liabilities of the

current period. For this purpose, the government considers revenues to be
available if they are collected within 50 days of the end of the current
fiscal period. Expenditures (including capital outlay) generally are

recorded when a liability is incurred, as under accrual accounting.

Revenues from local sources consist primarily of property taxes. Property
tax revenues and revenues received from the State of Louisiana are recognized
when susceptible to accrual. Misgcellaneous revenues are recorded as revenus
when received in cash because they are generally not measurable until
actually received. Investment earrnings are recorded as earned since they are
measurable and available.
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH
OPELQUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FCR THE YEAR ENDED DECEMBER 31, 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASTS OF ACCCUNTING - Continued

Purchase of various operating supplies are regarded as expenditures at the
time purchased. The costs of governmental fund-type inventories are recorded
as expenditures when purchased and items on hand at year-end, if any, are not
recorded as assets. Expenditures for insurance and similar services which
extend over more than one accounting period are accounted for as expenditures
of the period of acquisition.

D. BUDGETS AND BUDGETARY ACCOQUNTING

The District is regquired by state law to adopt an annual budget for its
General Fund. The budget is adopted on a cash basis. The Board of
Commissioners may authorize revisions requiring alteration of levels of
expenditures. Operating appropriations lapse at year-end.

The operating budget was adopted at a meeting held on Maxch 8, 2005.

The revenues, expenditures and fund balance shown on page é are recconciled
with the amounts reflected in the budget comparisons on page 16 as follows:

GENERAL

_ FUND
Revenues - page 6 $340,554
Add: Prior year property taxes receivable 270,460
Less: Current year property tax receivable {377,057}
Revenues - page 16 233,957
Expenditures - page § $163, 646
Add: Prior year payables 20,584
Lesg: Current year payables {38)
Expenditures - page 16 184,152
Fund balance, end of year - page 6 $743,834
Rdd: Current year payables 38
Less: Current year receivables (377,057}
Fund balance, end of year - page 16 366,815

E. ENCUMBRANCES

Encumbrance accounting is not uged by the Drainage Ristrict.
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARTSH
OPELQUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued]

F.

INVESTMENTS AND CASH

Investments are stated at c¢ost or amortized cost, which approximates
market.

Louisiana statutes authcrize the District to invest in United States
bonds, treasury notes or certificates of deposit in state and national banks,
or any other federally insured investment.

FIXED ASSETS

The accounting treatment over property, plant and equipment (capital
assete) depends on whether they are used in govermnmental fund operations or
proprietary fund operations and whether they ars reported in the government-
wide or fund financial statements.

Pricr to GASB No. 34, governments were not required to report general

infrastructure assets. Although now required to capitalize infrastructure,
the District, due to the mnature of 1its operationg, did not have
infrastructure expenditures. Also, interest costs during construction are

not capitalized.

In the government -wide financial statements, capital assets are
capitalized at historical cost, or estimated historical ceost if actual is
unavailable, except for donated assets, which are recorded at their estimated
fair value at the date of donatiom.

Depreciation of all exhaustible capital assets is recorded as an allocated
expense in the Statement of Activities, with accumulated depreciation
reflected in the Statement of Net Assgets. Depreciation is provided over the

assets’ estimated wuseful 1lives using the straight-line wmethod of
depreciation. The range of estimated useful lives by type of asset is as
follows:

Buildings and improvements 20 - 40 years

Furniture and equipment 5 - 25 years

Vehicles 5 - 15 years

PENSION PLANS

The Drainage District does not have a pension plan. The employees of the
Drainage District participate in the Social Security Retirement System.

LONG-TERM DEET

Long-term liabilities expected te be financed from governmental funds are
accounted for in a General Long-term Debt Account Group, not in the
governmental funds.

2. CASH AND INVESTMENTS

At December 31, 2005 the total bank balance of the District's deposits
{cagh and time deposits) were $367,215. The entire bank balance was covered
by federal depository insurance or by collateral held by the bank in the
District's name.
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
NOTES TOQ FINANCIAL STATEMENTS
FCR THE YEAR ENDED DECEMBER 31, 2005

PROPERTY TAXES

The District's ad valorem property tax 1is levied each October 1 on the
assessed value listed as of the prior January 1 for all real and business
perscnal property located in the District. Property taxes are due on October
1 and bkecome delinquent by January 1 of the following year. The St. Landry
Parish Sheriff bills, collects, and distributes the property taxes for the
District using the assessed wvalues determined by the tax assessor of St.
Landry Parish.

For the years ended December 31, 2004 and 2005, a tax millage of 7.49 wasg
assessed, of which 2.50 mills were for maintenance, and an additional 4.9%
mills was assessed, after a special election was held on July 20, 2003, for
the purpose of constructing, maintaining, and operating the District’s

drainage works. As per state requirements, each taxing distriect of the
parish must remit 2.06% of total ad valorem taxes per the tax roll to the
pension fund. This amount is determined by the Ilegislative auditor each

year. Since thz Sheriff cocllects all taxes for the parish, the tax collected
in the first month is reduced by the Sheriff for the pension fund amount owed
and the remainder is remitted to the taxing district. Therefore, property
taxes are shown net of pension fund distributions as follows:

Total Tax Pension Fund ‘Property
Per Roll Requirements Tax Regeivable
General Fund
2004 8287,773 $8,948 5278,825
2005 349,703 10,858 338,845

PROPERTY TAXES RECEIVABLE

A breakdown of property taxes receivable as of December 31, 2004 and 2005
is as follows:
Taxes Estimated Caollections Net Taxes
Receivable Unccllectible in December Receivable

General Fund
2004 $278,825 $8,365 -0- '$270,460
2005 338,845 6,126 -0- 332,719

GENERAL LCNG-TERM DEBT

Ward One South Gravity Drainage District No. 1 of St. Landry Parish issued
general obligation bhonds, Series 1996 to provide funds for purposes of
acquiring, constructing, improving, maintaining and/or operating the
District’'s drainage works. General obligation bonds are direct obligations
and pledge the full faith and credit of the government. Outstanding general
cbligation bonds are as follows:

$300,000 of General Obligation Bonds, Series 1936,
at an interest rate of 6.5%, payable aover a 20 year
period.

Balance at December 31, 2004: £230,000

Balance at December 31, 2005: 215,000



5.

WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO.

1l OF ST. LANDRY PARISH

CPELOUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2005

GENERAL LONG-TERM DERT (Continued)

7.

The bonds had the following activity in the years 2004 and 2005:

Balance Balance
1/1/04 Additicns . Retirements 12/31/04
$240,000 -0- 510,000 $230,000
Balance Balance
1/1/05 Additions Retirements 12/31/05
$230,000 -a- $15, 000 $215,000

The annual debt service requirements to maturity are as follows:

Principal Interest
20086 $15, 000 $£13,488
2007 15,000 12,513
2008 15,000 11,538
2009 15,000 10,563
2010 20,000 9,425
2011-2015 110,000 26,975
2016 25,000 812

215!000 85,314

CAPITAL ASSETS AND DEPRECIATICON

Total

$28,488
27,513
26,538
25,563
29,425
136,975
25,812

300,314

14

Capital assets and depreciation activity as of and for the year ended

December 31, 2004, for the District are as follows:

Balances Balances
12/31/03 Additions Disposals 12/31/04
Governmental activities
Office equipment $3,292 $3,292
Totals at historical T T
cost 3,282 -0- -0- 3,292
Less accumulated depreciation
Office equipment (1,489) 5(329) . {1,818)
Total accumulated
depreciation {1,489) (329} -0~ (1,818)
Governmental activities
Capital assets, net 1,803 {329 -0- 1,474
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARTSE
OPELOUSAS, LOUISIANA
NOTES TCO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2005

CAPITAL ASSETS AND DEPRECIATION (Centinued)

Capital assets and depreciation activity as of and for the year ended
Dacember 31, 2005, for the District are as follows:

Balances Balances
12/31/04 Additions Digposals 12/31/05

Governmental activities

Office equipment 53,292 52,272 $5,564
Totals at historical
cost 3,292 2,272 -0- 5,564
Less accumulated depreciation
Office eguipment (1,818) (492) {2,310)
Total accumulated
depreciation (1,818) (492) -0- (2,310)
Governmental activities
Capital assets, net 1,474 1,780 -0- 3,254

PER DIEM AND MILEAGE

Per diem and mileage paid to board members are summarized below:

Board Members 2005 2004
Ashton Auzenne 1,100 51,200
Jean Bienvenu 1,200 960
Larry Latiolais 1,760 1,710
Randy Wagley 1,200 1,060
Mitchell Wyble 1,100 1,160
Total 6,360 6,090

DEFICITS IN INDIVIDUAL FUNDS

The District's fund did not have a deficit fund balance at December 31,
2005,

CHANGE IN ACCOUNTING PRINCIPLES

For the year ended December 31, 2005, the District has implemented GASB
Statement No. 54, Basic Financial Statements - and Management's Discussion
and Analysis - for State and Local Geovernments. GhASB Statement No. 34
¢reates new basic financial statements for reporting on the District’s
financial activities. The financial statements now include government-wide
financial statements prepared on the accrual basis of accounting, and fund
financial statements which present information for individual major funds
rather than by fund type which has been the wmode of presentation in

previously issued financial statements. The District also implemented GASE
Statement No. 33, Accounting and Financial Reporting for Non-exchange
Transactions, No. 37, Basic Financial Statements - and Management's
Discussion and Analysis - For State and Local CGovernments: Omnibus, No. 38,

Certain Financial Statement Note Disclosures, and Interpretation No. 6,
Recognition and Measurement of Certain Liabilities and Expenditures in
Governmental Fund Financial Statements. At December 31, 2005, there was no
effect on fund balance as a result of implementaticn of GASB Statement No.
33.




REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
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WARD ONE SOUTH GRAVITY DRAINAGE DISTRICT NO. 1 OF ST. LANDRY PARTSH
QPELOUSAS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET (CASH BASIS) AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2005

GENERAL FUND

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORAEBLE)
REVENUES
Taxes
Property taxes $200,000 $231,378 531,378
Interest income 5,500 2,575 {2,921)
Total revenues 205,500 233,957 28,457
EXPENDITURES
Current
General and administrative
Engineering assistance 4,000 600 3,400
Canal maintenance 144,240 133,953 10,287
Advertising 200 200
Abstract work 1,500 1,500
Miscellaneous expense 367 (367)
Cffice expense 750 575 175
Fer diem and mileage &,500 6,360 140
Travel 945 (945)
Profegsional fees 1,245 (1,245}
Rent 6,000 6,000
Salary - secretary/treasurer 2,400 2,650 (250)
Telephone 200 450 450
Beaver control 2,500 336 2,164
Capital outlay 2,000 2,272 (272)
Debt service
Principle 11,000 15,000 (4,000)
Interest 9,200 12,439 (3,233)
Paying agent fees 800 1,000 {200)
Total expenditures 191,990 184,192 7,798
EXCESS OF REVENUES QVER EXPENDITURES 13,5190 49,765 36,255
EXCESS OF REVENUES AND OTHER SOURCES QOVER
EXPENDITURES AND OTHER USES 45,765
FUND BALANCE, beginning of year 317,050

FUND BALANCE, end of year 366,815
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The Board of Commissicners

Ward One South Gravity Drainage
District No. 1 of St. Landry Parish
Opelousas, Louisiana

We have performed the procedures included in the Louisiana Governmental Audit
Guide and enumerated below, which were agreed to by the management cf Ward One
South Gravity Drainage District No. 1 of St., Landry Parish and the Legislative
Auditor, State of Louisiana, solely to assist the users in evaluating management's
assertions about Ward One South Gravity Drainage District No. 1 of St. Landry
Parish’s compliance with certain laws and regulations during the vyear ended
December 31, 2005 included in the accompanying Louisiana Attestation
Questionnaire. This agreed-upon procedures engagement was performed in accordance
with attestation standards established by the BAmerican Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the
responsibility of the specified users of the report. Consequently, we make no
representation regarding the sufficiency of the procedures degcribed below either
for the purpose for which this report has been requested or for any other purpose.

Public Bid Law

1. BSelect all expenditures made during the year for materials and supplies
exceeding $20,000 or public works exceeding $100,000, and determine whether
such purchases were made in accordance with LSA-RS 38:2211-2251 (the public
bid law).

No expenditures were made during the year for materials and supplies exceeding
$20,000 or public works exceeding $100,000.

Code of Ethics for Puhlic Officials and Public Employees

2. OCbtain from management a list of the immediate family members of each board
member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of
outside business interests of all board members and employees, as well as
their immediate families.

Management provided us with the required list including the noted information.

3. Obtain from management a listing of all employees paid during the period under
examination.

The District had no employees during the period under examination.

P. 0. Box 1549 4768 1-49 North Service Road Cpelousas, Louisiana 70571-1549 Telephone 337-948-4848 Telefax 337-948-6109
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4. Determine whether any of those employees included in the listing obtained from
management in agreed-upon procedure (3) were also included on the listing
obtained from management in agreed-upon procedure (2) as immediate family
members.

The District had no employees during the period under examinaticn.
Budgeting
5. Obtain a copy of the legally adopted budget and all amendmenta.

Management provided us with a copy of the legally adopted budget. There were
no amendments to the budget.

6. Trace the budget adoption and amendments to the minute boock.

The budget adoption was traced to minutes of the March 8, 2005 meeting.

7. Compare the revenues and expenditures of the final budget to actual revenues
and expenditures to determine if actual revenues or expenditures exceed
budgeted amounts by more than 5%.

We compared the revenues and expenditures of the General Fund‘s final budget
to actual revenues and expenditures. Budgeted revenues of the General Fund
did not exceed actual revenues by more than 5%. Actual expenditures of the

General Fund did not exceed budgeted expenditures by more than 5%.

Accounting and Reporting

8. Randomly select 6 disbursements made during the period under examinaticon and:
{a) Trace payments to supporting documentation as to proper amount and payee;
We examined supporting documentation for each of the 6 selected disbursements
and found that payment was for the proper amount and made to the correct

payee.

{b} Determine if payments were properly coded to the correct fund and general
ledger account; and

Payments were properly coded to the correct fund and general ledger account.
(c} Determine whether payments received approval from proper authorities.
All payments were properly approved by the Board of Commissioners.

Meetings

9. Examine evidence indicating that agendas for meetings reccrded in the minute
book were posted or advertised as required by LSA-RS 42:1 through 42:12 (the
open meetings law).

Ward One South Gravity Drainage District No. 1 of St. Landry Parish is only
required to post a notice of each meeting and the accompanying agenda.
Management has asserted that such documents were properly posted, and the
notices are included with the minutes.
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Debt

10. Examine bank deposits for the period under examination and determine whether
any such deposits appear to be proceeds of bank loans, beonds, or like
indebtedness.
We inspected copies of all bank deposit slips for the period under examination
and noted no deposits which appeared to be proceeds of bank loans, bonds, cr

like indebtedness.

Advances and Bonuses

11. Examine payroll records and minutes for the year to determine whether any
payments have been made to employees which may cconstitute bonuses, advances,
or gifts.

A reading of the minutes of the District for the year indicated no approval
for any such payments noted. As noted in agreed-upon procedure (3), the
District has no employees and therefore no payrell records to examine.

We were not engaged to, and did not, perform an audit, the objective of which
would be the expressiocn of an opinjion on management's assertions. Accordingly, we
do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the use of management of Ward One South Gravity
Drainage District No. 1 of S8t. Landry Parish and the Legislative Auditor, State of
Louisiana, and should not be used by those who have not agreed to the procedures
and taken responsibility for the sufficiency of the procedures for their purposes.
Under Louisiana Revised Statute 24:513, this report is distributed by the
Legislative Auditor as a public¢ document.

Mm&.OM&jm% 1 Compomy

Opelousas, Louisiana
April 17, 2006



LOUISIANA ATTESTATION QUESTIONNAIRE
{For Attestation Engagemaents of Government)

3/ ~ 24 (Date 'I'r.ansmlttad)

(Auditors)

In sonnection with your review of our financial statements as of [data] and for the yaar then
anded, and as required by Louisiana Revised Statute 24.513 and the Louisiana Gavernmental
ALl Guide, wa make the foliowing representations io you. We accept full rasponsibiity for our
co npliance with the following laws ard regulations and the internal gontrols over complianca with
su h laws end regulations. We have evaluated our compliance with the following laws and
revlations prior to making these representations.

Truse represeniations are based or the information avalable to us as of {date of
=¢ nipletion/freprasentations),

Fublic Bid Law

Itis true that we have compiied with the nublle bid law, LSA-RS Title 38:2212, and, where
ap:licable, the regulations of the Division of Administration, State Purchasing Office..
Yes [V No[ ]

Cuda of Ethics for Public Officials and Public Employess

$8“/ce, ivan, or promise, from anyone that would constitute a violation of LEA-RS 42:1101- .

]

it i true that no membar of the immaediate famiy of any member of the goveming authority, or the
ch ef executive of the govemmental entity, has been empleyad by the governmantal entity afte
u/l ]

itis true thet no empicyees or officials have accepled anything af value, whether in the farm of
4
u/uf

Yes [

April 1, 1880, under circumstances that wouid constituta a violation of LSA-RS 42:1119.
Yes [\ ¥ No

Bidgeting
W have complied with tha state budgeting requirements of the Lacal Govarnment Budget Act
(L'3A-RS 39:1301-14) or the budget requirements of LSA-RS 39:34,

Yes Nol |

Ac counting and Reporting

All non-exempt governmental records are available as a public record and have been ratained
at least three years, as required by LSA-RS 4411, 44:7, 44:31, and 44:36,
]

Yes Nej




Wi have fileg our annual financial staternents in accordance with LSA-RS 24:514, 33:463, andfor

39 92, as applicable. M/
Yes Nof ]

W have had our financial statements audited or complied in accordance with LSA-RS ‘ﬁr%a’
Yes [LINo| ]

M etings

Wi have comnplied with the provisions of tha Qpen Meetings Law, provided in RS 42:1 through
4212,
Yes o |

De bt

it s true we have not Incurred any indebtedness, other than credil for 00 days or less to make
pu-chases in tha ordinary course of administration, nor have we entered into any lease-purchase
ag-eemants, without the approval of the Stata Bond Commission, as provided by Arficle VI,
Section B of the 1974 Louisiana Constitution, Article V1, Section 33 of the 1874 Louisiana
Ce nstitytior, and LSA-RS 39:1410.60-1410 65.

Yeas | o[ |

Acvances and Bonuses

it i true we have not advanced wages or saiaries to employeas or paid benuses in violation of
Arisle VI, Section 14 of the 1974 Louisiana Constitution, LEA-RS 14:138, and AG apinion 78-
725, '

Yes No[ ]

W 2 have disclesed to you ali known noncompliance of the foregoing iaws and regulations, as wel
as any confradictions to the foregoing representations. We have made available to you
derumantaticn relating 1o the foregoing laws anc regulations.

W 2 have provided you with any communications frore requiatory agencies or other sources
cocaming any possibie noncampliance with the foregaing laws and regulations, including any
ccmmunications received batwesn the end of ine period under examination and the issuarce of
this report. We acknowledge our reaponasibility to disclose to you any knawn noncompliance
wh.ich may occur subgequent to the issuance of your report

/QM ?’ Vertir o Secretary 3'// :’}/01’ Date

Treasurer 3// 3/ 2 6 Date

President ;Z 'gz 'é d Date
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